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C)6<rl I TRUST DEED

SA}IL Inorne Unit Futd )

75,= -6ft*f +
THIS DEED of Trust is made at Dhaka on this Zd day of March of the Christian era,

BETWEEl{

Asset l,lanagenrent Umihd, havirg registered office at Al-Razi Com@,

,l

Level-9, Block{, Suite-902, Lffi-t67 Shahid Syed Nam.rl Islam Sharani, Dhaka-1000

represented bV iE Chairman Mr. Mohammad hr€d lbman, trereinafler tefened to $ngty,
1,:''ri -''''1 i:1r'rrsr:xr:I qgeffatry ard dlectively as tlre AUTHOR or SPOilSOR" whlch e)(prssion shall, unless it

:.-

. .., I . ,te,l+Anaftt b the subject or csrtert tr rnffi*rg Ul€rsf, incltde their represenffiives,

su@tors-in-inerest ard assigns of ttre FrRsr PART'N \D.. I 21E^ZO d'Fo 5
. ..li I
. Y'Y *,,., .,i'ii AI{D

"""""'"Sefiftani Life Insuranoe Company Limihd (SUC), having its registered office at

Sandhani Ub Toner, Raiuk Flot llo. 34, Barryla l4otor, Dhaka-1000, Bangladesh

N- represented by its company secretary Mr. Md. Mizanur Rahman, hereinafter reftrred to

)

'as t}te IRUSTEE, which expression Srall, unless

+-----indude its reet€sentattves, zuccessor-in-inErestn)\-??o

:ryr<'
lGrfrtfi, r[<'f It

ttre pafi of $e First Part is a leadirq asset management company in

Bangladesh, engaged in fund management, having rcquired capabililm and a@uate

skills in its concemed field of activtties and are qualified and capable to be the Sponsor of

an open End Mutuar nuno.fgl.D 1 all 60 17a o"131

it be rep.rgnant to the subject or conto<t

and assigns as the SECOND PART.
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Mohammed Javed Noman

Chairman

I.l 0

AND WHEREAS, the parfy of the second paft is a leading lnsurance company engaged

in Micro Insurance for the poor people Ordinary Life Policy for the General, Group

Insurance for the Corporate, Education Policy for the Students, Hajj Policy for the
activities, and qualified and capable to act as trustee of a Mutual Fund.

the intent to create an investment product for the benefit of
for the development of the capital markets of Bangladesh and in

covenants and arrangements hereinafter set fofth, it is hereby
parties hereto as follows:

A TRUST TO LAUNCH AN OPEN END MUTUAL FUND IN THE

BANGIADESH CAPTTAL ]IIARKET WITH THE ilA]t{E AND TITLE OF.SAIIIL
IilCO]tIE UNIT FUIID. UilDER THE TERMS OF THTS DEED AS DETAILED

HEREI]IAFTER:

1.1 The Open End Mutual Rrnd shall be constltuted in the form of a trust created

by virtue of this Deed of Trust in accordance with the provisions of Trust Act,

1882 (Act II of 1882) and under the provisions of the Fffififuq e qsrm rfiFH

TFr) fiFmF{I, qool (hereinafter referred 1e 65 ths RfuIO

L.2 This instrument of trust shall be registered duly under the provisions of the

Registration Act, 1908 (Act no. XVI of 1908).

1.3 The parties of the First Part shall Sponsor an Open-End Mutual Fund for the
general investors, both individual and institutional.

't.4 The pafi of the Second Part shall act as the Trustee of the Open-End

Mutual Fund to be sponsored by the parties of the First Paft under the

provision of the frfitrFfi.
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Irlohammed Javed Noman
Cltairman

Shahiatal fuset Management Ltd.
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Md. Mizanur Rahman
ComPanY Secretary-

sandlad iife insuraoce Co' Ltd'
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1.5 Shahjalal Asset Management Limited, having its registered office at Al-Razi

Level-9, BlockC, Suite-902, 166-L67 Shahid Syed Nazrul Islam

Sharani, Dhaka-1000, shall be the Asset Management Company or Manager

of the mutual fund under the provisions of meRfr{m,

1.6 The Asset Management Company shall conceive, design, structure, seek

registration and manage the mutual fund sponsored by the pafi of the First

r Ptsft under the Trusteeship of the pafi of the Second Part as per the
qTff[--"rovisions of the Rfrflqr,

t.7 BRAC Bank Limited, having its registered office at Anik Tower, 22018,

Tejgaon Gulshan Link Road, Tejgaon, Dhaka-1208, Bangladesh shall be the

CUSTODIAN of the Fund as per the RREffi and the Asset Management

Company shall, subject to the approval of the Trustee, enter into an

agreement with the Custodian for such services to the Fund in exchange of

agreeable fees.

This Trust Deed shall constitute the basis of the Investment Management

Agreement of the Fund, as provided for in thefrFmFrr,

1.9 The Asset Management Company shall start operation of the Fund in the

capital market of Bangladesh, on approval from the Regulatory Authority

under the applicable law, rules, regulations, etc.,

1.10 The parties of the First Part i.e. the Sponsor shall on the effective date make

over to the Fund a sum of BDT 10,000,000 (BDT 10 million) to initiate the

mutual fund i.e. SAML Income Unit Fund.

1.11 The Trust Fund shall be a body corporate with powers to acquire, hold and

dispose of propefi and to enter into contract and may sue and may be sued

in its own name. The Asset Management Company shall perform the

management activities of the Fund and all obligations and responsibilities

mentioned in the name of the Fund shall be considered to be accomplished

by the Asset Management Company on behalf of the Fund.
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2. GEilERAL PROVISIONS

2.1 Definitions

Unless the context otherwise requires, the following terms whenever used in

this Trust Deed Agreement shall have the following meanings, namely:-

2.1.1 'fiffi means the fiftEfifrq s qqrrq sfrfi (fiEImq uu; fifinrn,
loo)i

2.L.2 "Applicable Law" means the laws and any other instrument having

the force of law ln Bangladesh as they may be issued and remain in

force from time to time;

2.L.3 "Asset Management Company" or "Asset Manager" or "Fund

Manager" or "AMC" means the Shahjalal Asset Management Limited;

2.1.4 "Central Depositor/' or "CDBL" means Central Depository

Bangladesh Ltd. established under the &4&8fr q{q, 5555 ()bbb

rTfiir 9q\qtr);
2.1.5 "MD & CEO" means the Managing Director and Chief Executive

Officer;

2.L.6 "Custodian" means the BRAC Bank Limited;

2.L.7 oDeed" or "Trust Deed" or "Agreement" means this Deed of Trust

between the pafties of the First and Second paft;

2.1.8 "Effective Date" means the date of registration of this Trust Deed;

2,L.9 "Government" means the Government of the People's Republic of
Bangladesh;

2.1.10 "Guardian" means the Trustee of the SAML Income Unit Fund;

Z.L.LL "Mutual Fund", 'Open-End Mutual Fund", or "the Fund", or "Unit

Fund' means the SAML Income Unit Fund as designed,

sfructured, operated and managed by the Shahjalat Asset

Management Umited and sponsored as per provisions of the Rfr{rqr

by the pafties of the first paft under this Trust Deed;

2.1.12 "Net Assets" means the excess of assets over liabilities of the Fund,

computed in the manner specified ;n msfilft:lFryr'

2.1.13 "Net Asset Value (NAV)" means per unit value of the Fund arrived at

by dividing the net Assets by the number of units outstanding of the

Fund;

2.L.L4 *ParU" means any party of the First or the Second paft, as the case

may be;

2.1.15 "Regulatory Authority" means the Bangladesh Securities and

Exchange Commission (BSEC);

2.L.L6 "Scheme" means the SAML Income Unit Fund;

2.t.L7 "Bangladesh Securities and Fxchange Commission (BSEC)" or
"Commission" or "BSEC" means the Bangladesh Securities and

Exchange Commission;

2.1.18 "sponsof means Shahjalal Asset Management Limited;
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